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COMMERCE, DEPARTMENT OF
"Home Energy Savings" is the title of a recent Technical News Bulletin 
prepared by the National Bureau of Standards. The booklet contains 
a new set of guidelines developed by NBS and the Federal Energy Ad­
ministration to allow a homeowner to calculate the best combination 
of energy conservation improvements that will give the homeowner 
the largest, long-run savings on heating and cooling expenses. Copies 
of the report (No. C13.13 (59/2)) may be obtained from the GPO at 80C 
each.
"Guide to the 1972 Census of Governments, Volume 8" is now available. The 
Guide to the Census Bureau's statistical reports cover actitivies of 
more than 78,000 Federal, State and local governmental units. As with 
the prior volumes, this volume is available for $5 from the GPO or 
from any Commerce District office, located in major cities.
The Annual Report of the Secretary of Commerce for the Fiscal Year Ended
6/30/74 is now available. The report covers general administration, 
fuel and economic statistics, DIBA, science and technology activities, 
and oceanic and atmospheric activities. Reports for other agencies 
within the Bureau such EDA, OMBE, and MARAD, are issued separately.
Copies are available from the GPO for $1.55 each.
A special panel of the Commerce Technical Advisory Board has concluded that 
the U.S. is "more vulnerable" to an oil embargo today than it was in the 
Fall of 1973. In a report entitled "CTAB Recommendations for a National 
Energy Program," the panel recommended an "all-encompassing, national 
energy supply and conservation program." The panel, consisting of mem­
bers of industry, transportation, utilities, universities, and labor, 
was organized to critique the Project Independence Report issued by the 
Federal Energy Administration to "provide practical experience and first­
hand knowledge of energy production." Its conclusions, however, expressed 
concern with the Report terming parts of it "unrealistic" and an "under­
estimation of environmental restrictions and political constraints."
Copies are available from the GPO for $1.80 each.
FEDERAL HOME LOAN BANK BOARD
Proposed regulations permitting federal stock associations to amend their 
charters and bylaws when re-drafting them during the process of convert­
ing to the mutual form contain a requirement for annual audits by 
independent public accountants(see 3/17/75 Fed. Reg., p. 12113). Comments 
on this proposal are required prior to 4/18/75.
GENERAL SERVICES ADMINISTRATION
Final amendments to the Federal Procurement Regulations incorporating appro­
priate references to the new Office of Federal Procurement Policy have 
been published (see 3/17/75 Fed. Reg., p. 12076). The publication notes 
that the establishment of the OFPP was the first recommendation of the 
Commission on Government Procurement.
Other amendments to the Procurement Regulations appeared in the 
3/12/75 Fed. Reg., p. 11580, prescribing a new subcontracts clause for 
use in fixed price supply and construction contracts. It was noted that
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the adoption of the clause represents a significant part of Recommenda­
tion A-37 of the COGP and adds a requirement for the submission of 
cost accounting standards information in connection with subcontracts 
under cost reimbursement type supply contracts.
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
Proposed regulations entitled "Special Health Career Opportunity Grants" 
appear in the 3/13/75 Fed. Reg., p. 11733. This program awards grants 
to public or non-profit health or educational entities to recruit health 
professionals and otherwise aid in the development of health careers.
DHEW grantee accountability provisions are incorporated by reference 
(45 CFR Part 74). Comments on the proposed regulations must be submitted 
prior to 4/14/75.
Finalized regulations and guidelines for the Community Service and Continu­
ing Education Programs have been issued (see 3/17/75 Fed. Reg., p. 12080). 
Section 173.2 incorporates by reference the fiscal and administrative 
provisions of the Office of Education regulations. Other sections re­
quire State plans to include fiscal and fund accounting controls.
Proposed regulations covering rehabilitation programs and activities to
implement provisions under Title I of the Rehabilitation Act Amendments 
of 1974 appear in the 3/17/75 Fed. Reg., p. 12107. Section 401.91 sets 
forth the audit requirements under this program sponsored by the Social and 
Rehabilitation Service. Comments are due by 5/1/75.
HOUSING AND URBAN DEVELOPMENT, DEPARTMENT OF
Final regulations covering the termination of federal categorical assistance
to comprehensive city demonstration programs were published in the 3/17/75 
Fed. Reg., p. 12073. Provisions for final HUD audits and certification 
of program completion are included.
The 1973 HUD Annual Report is now available. The report contains a narra­
tive of major activities under all of the programs administered by HUD 
for calender year 1973. Released as H. Doc. 94-20, copies are available 
from the GPO (S/N 023-000-00283-3) for 95C each.
INTERIOR, DEPARTMENT OF
An amendment to Part 14-63, "Audit," of the Department’s Procurement Regula- 
tions appears in the 3/6/75 Fed". Reg., p. 10467. That change deals 
with audit responsibility and requirements for pre-award audits.
A recent revision of the Directory of Procurement Offices has been published. 
The directory is designed to be helpful particularly to the small and 
minority businessman. Copies are available from the Office of Management 
Services, Department of the Interior, Washington, D.C. 20240.
JUSTICE, DEPARTMENT OF
The Antitrust Division is reportedly rethinking its proposal on expanding 
antitrust restrictions on interlocking directorships. The Division, 
which has been drafting legislation prohibiting a director of one com­
pany from sitting on the board of a potential competitor as well as
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a company's customers, suppliers, or bankers, is reported to be re­
viewing the proposal as to the desirability of expanding the scope 
of the Antitrust law to vertical interlocks. Keith I. Clearwaters,
Deputy Assistant to the Attorney General for Antitrust was quoted 
as saying that the legislative draft should be finalized within the 
next few weeks.
NATIONAL CREDIT UNION ADMINISTRATION
The 1973 Annual Report for State-Chartered Credit Unions has been released.
The report summarizes the operations of State-chartered credit unions 
in the 44 States and Puerto Rico which have State or local credit 
union laws as well as selected data on Federally-insured State credit 
unions and a summary of balance sheet, and income and expense data 
for all U.S. credit unions. Copies may be obtained by calling 202/ 
254-9825.
SECURITIES AND EXCHANGE COMMISSION
The SEC Report Coordinating Group (Advisory) has rescheduled a meeting ori­
ginally to have been held last Thursday and Friday. The meeting will 
now be held April 14 and 15, 1975, at 55 Water Street, 23rd Floor, New 
York, at 10:00 and 9:00 a.m., respectively. The purpose of the meeting 
is to discuss the FOCUS Report and public comments on the Group’s Interim 
Report including the FOCUS Report Revised Discussion Paper. Additional 
information may be obtained by calling the Group's Secretary, 202/755-1390.
A proposed program for monitoring the impact of competitive commission rates
on securities firms and stock exchanges has been announced (Rel. No.
34-11293, 3/13/75). Proposed Rule 17a-20 and proposed Form X-17A-20 
would require data from certain broker-dealers on revenue and expenses 
and related financial and other information concerning the elimination 
of fixed price commission rates on exchange transactions. Much of the 
data required would be taken from existing Forms X-17A-10, the JRR, 
and NASD Form Q. Comments are to be filed by 4/7/75.
Chairman Ray Garrett, Jr., in testimony before the House Commerce Subcommittee 
on Consumer Protection and Finance, supported a bill giving the SEC 
authority to appoint a 15-member National Market Board to act as an 
Advisory Committee on the development of a central market system. The 
bill (HR 4457) is feared by some as leading to the "nationalization" of 
the securities markets although Mr. Garrett emphasized that he would not 
seek authority for the Commission to appoint Board members should it 
turn into a governing body. Robert A. Gerard, Director of the Treasury's 
Office of Capital Markets Policy, spoke out against the bill saying it 
raised a "clear question of conflict of interest."
Subcommittee Chairman Van Deerlin (D-Cali.) announced during the 
hearing that the full Commerce Committee will begin markup of HR 4111, 
the omnibus securities reform bill, this week.
TREASURY, DEPARTMENT OF
The White House has resubmitted to Congress a proposal calling for an over­
haul of the financial institutions structure. The proposal is entitled 
the "Financial Institutions Act of 1975," and is similar to the legis-
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lation introduced last year. It is based substantially on the recommenda­
tions of the Hunt Commission Report. House Banking Chairman Reuss 
(D-WI) has indicated he agrees with the President that the financial 
system needs to be revamped, but he would like to have a congressional 
group study the present financial structure and offer sane suggestions 
for improvement. Copies of the White House message forwarding the 
proposal to Congress are available by contacting the Treasury's Public 
Affairs Office at 202/964-5252.
The Senate is near completion on the "Tax Reduction Act of 1975." The
Senate Finance Committee report (S. 94-36) contains a summary of the legis 
lative provisions which are in addition to those calling for a reduction 
in individual income tax rates and individual tax rebates. The report 
is available through the Senate Document Room, and a press release con­
taining the highlights of the report may be obtained by contacting the 
Senate Finance Committee, 202/224-4515. A critical item in the legisla­
tion is the amendment affecting the oil depletion allowance. The White 
House has indicated that if this provision is retained as adopted by 
the Senate, there is a strong likelihood of a Presidential veto.
Markup sessions on energy tax legislation will be developed around HR 5005 
sponsored by Rep. Ullman (D-Ore.). The 180-page bill has incorporated 
many of the energy tax provisions which were part of last year's com­
prehensive tax reform bill; however, added to it are provisions such 
as a tax credit for recycling used materials and one which would provide 
a credit for homeowner energy conservation measures.
The IRS Tax Forms Coordinating Committee is soliciting comments and sug­
gestions for improving tax return forms, instructions, and related, 
schedules. Part of its 1975 Forms Review Program, comments are requested 
from the public, practitioner groups, and other interested parties or 
organizations by 5/15/75. They should be sent to the Chairman, Tax 
Forms Coordinating Committee, Room 1515, Internal Revenue Building, 1111 
Constitution Avenue, NW, Washington, D.C. 20224.
"General Revenue Sharing: Reported Uses 1973-74" is the title of a new sur­
vey recently made available by the Office of Revenue Sharing. The 
second in a planned series of annual publications, the report contains 
a summary and analysis of two annual reports filed by the States cover­
ing planned and actual uses of revenue sharing funds. The report 
concludes with a comparison of reported uses since the 1972 initiation 
of the program. Copies may be obtained by calling 202/634-5163.
SPECIAL: FGAA SILVER ANNIVERSARY SYMPOSIUM SCHEDULED
The Federal Government Accountants Association will hold its Silver Anni­
versary Symposium June 16-18, 1975, at the Carillon Hotel in Miami 
Beach, Florida. The Annual Symposium is one of the Association's major 
efforts toward continuing professional education of personnel in 
government financial management. It offers nearly three days of inten­
sive conferences and workshops on a host of financial topics. The 
1975 Symposium will cover such subjects as government/industry relations; 
Federal, State, and local government relations; cost accounting standards;
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operational auditing; inpact of inflation and the Impoundment and 
Control Act of 1974. For further information call 703/684-6931.
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